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THIS WEEK IN THE MARKETS... 


@ Chilean copper strike settled—fabricators less worried about supply. 
@ Scarcity of custom smelter copper (45c Ib) reduces average price. 
@ Titanium prices reduced again as producers pass along cost declines. 


COPPER—Domestic average 42.705c, ref’y. 


Demand for copper remains strong both in the U. S. and 
abroad. The considerable talk that was heard last month 
about the Lifo position has moderated though it is prob- 
ably from expectations on the part of consumers they 
will be able to get enough copper in their accounts by 
the end of the year, rather than that they have already 
gotten possession of the copper. 


The strike at the three main Chilean copper properties . 


was settled Nov. 1, a holiday in Chile, and workers were 
back at work on Nov. 2. The one-day strike was be- 
tween the unions and the government. 


The Chilean strike pushed the LME copper price to £370 
asked at the first session, Oct. 31. It went to £374 at the 
afternoon session but was down to £363 at the morning 
session Nov. 2. Sales for October were 120,926. 


ZINC—13c, East St. Louis (f.a.s. Gulf 1144c) 


Zinc remains firm at 13c. Special high is as short as ever 
and prime western is in a firm position. The rise in the 
special high premium to 1.75c has led some brass mills 
to consider substituting some high grade zinc. Only one 
regular seller of special high has not announced it is 
going to the new price. 


LEAD—15\4c, N. Y. (f.a.s. Gulf 1334-14c) 


Lead continues firm at 1544c N. Y. There is little ex- 
pectation of a price move in either direction. With the 
LME at about 13.3c metal could come into the U. S. 
market easily. Domestic sales for the week-9,344 tons. 


PLATINUM-—$97-$105 per oz. 


Effective Nov. 1, the major platinum refiner raised its 
price to the range $97-$99. Dealers are asking up to $105. 


TIN—965éc, prompt, N. Y. 


Tin has been strong in N. Y. largely because of the 
strength in London. Metal has been scarce in London 
and the attempt to get spot metal pushed the price up 
there. The strike in Nigeria was settled Nov. 2. 


NICKEL—64 4c, f.0.b. Port Colborne. 


ODM has announced diversion of 550 tons of nickel to 
industry for November and the same amount in Decem- 
ber. This makes 4,100 tons for the two-month period, so 
far. The price will be about 95c a Ib. International Nickel 
announced a rise in the price in Canada of Yc to 63c 
Canadian currency to bring the price into accord with 
the rest of the world, and to compensate for exchange 
rate changes. 


TITANIUM-$3.75 per Ib. 


DuPont and Titanium Metals Corp. reduced the price 
of titanium, grade A-1, to $3.75 from $3.95; Grade A-2 
was dropped from $3.50 to $3.25. The new prices are ef- 
fective Nov. 1. The companies are passing along to the 
consumer cost reductions resulting from increasing 
knowledge of production methods. 


SILVER—915éc N. Y. (London 7942d) 


Silver demand remains strong. Price was unchanged 
all week. 


QUICKSILVER-—$278-$283 N. Y. 


The market was a little tighter; metal was scarce and 
there were few transactions. 


E&MJ AVERAGE PRICES — OCTOBER 1955 


Copper, domestic, refinery 

Copper, export, refinery 

Lead, common, New York 

Lead, common, E. St. Louis 

Lead, London, prompt (g) 

Lead, London, 3-months (g) 

Zinc, Prime Western, E. St. Louis 

Zinc, Prime Western, delivered (h) 

Zinc, London, prompt (g) 

Zinc, London, 3-months (g) 

ea, Be WOU, BOE OM. ov cas seanncccnseaace 
NN TAN MEI on cn Gia aihing atk aetenie 
Sterling exchange, “checks” 

Tin, New York, “Straits” 

Tin, New York, 99% (e) 

Gold, per oz., U.S. price $35. 
Quicksilver, New York, per flask, 76-Ib. ...... $275.560 
Antimony, New York, boxed (d) 

Antimony, bulk, f.o.b. Laredo 

Antimony, boxed, f.0.b, Laredo 

Platinum, refined, per 0Z. .............ssse00. $94. 460 
Cadmium (a) 

Cadmium, (b) 

Cadmium (c) 

Cobalt, 97% grade 

Aluminum, 99% grade 

Magnesium, ingot 

Nickel (f) 

DE DUE, odnedccdntcccnns cdsecebumadees 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
tions, per long ton, at morning session of London Metal Exchange. 
(h) Delivered where freight from E. St. Louis exceeds 0.5c. 


91.794 
79.958 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper 


161 East 42nd St., New York 17, N. Y. 


Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 26%4c; low carbon, 0.01C, 
32%c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80@$6.90. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoQOs3), 
bagged, $1.24, canned, $1.25. 


Quantity extras, subject to change 
without notice, follow: 


5,006 lb or more, base price; 1,000 Ib 
up to 4,999 Ib, 2c; 500 Ib up to 999 Ib, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 


2 


Molybdenite 
Offices 


Si, f.0.b. shipping point: 50% grade 11%c; 
low-aluminum 12.95c. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.o.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.45 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, Sept. 1. 


FERROVANADIUM — Per lb of V con- 
tained: Open hearth, $3.10; crucible, 
$3.20; low-carbon and silicon, $3.40. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, bulk: 65-68% 
Mn, max. 142% C, 18-20% Si 11.2c; max. 
2% C, 15-17% Si, 11c; max. 3% C, 12- 
14144% Si, 10.8c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $86; 19-21% Mn, $88; 21-23% 
Mn, $90.50. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 





STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 Ib. $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $43.00; 
No. 2 heavy $40.00; Cleveland, No. 1 
heavy $42.00; No. 2 heavy, $38.00. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 41c; 80-10-10 (No. 
305) 4434c; 88-10-2 (No. 215) 52%4c. 
Yellow, 3234c and upward. Manganese 
bronze (No. 421) 38%c. 


Investment Casting Institute 


V. S. Lazzara, president of Casting 
Engineers, Inc., Chicago, has been 
named president of Investment Casting 
Institute, at the annual meeting in De- 
troit, Nov. 1-3. R. S. Banister of Mid- 
west Foundry Co., was named vice 
president. New board members include: 
Ted Operhall, retiring president; P. W. 
Schipper; W. A. Dubovick; W. L. 
Worthen and Robert R. Miller. 
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Aluminum To Increase Greatly 
McGraw-Hill Economist Says 


The aluminum industry can be ex- 
pected to expand at least another 50% 
over the next five years, one of the na- 
tion’s leading economic authorities told 
the Aluminum Association at its autumn 
meeting late last week. 

Dexter M. Keezer, vice president of 
McGraw-Hill Publishing Co. and di- 
rector of its economics department, said 
that prospects for the aluminum indus- 
try are even brighter than those for 
business generally. 

Declaring that the outlook for business 
remains “very good indeed” in spite of 
the great shock created by the Presi- 
dent’s illness, Mr. Keezer predicted that 
the total volume of business done in the 
U. S. (the gross national product) will 
pass the $400-billion mark sometime 
early next year. 

He said at present there is no evidence 
that plans for business investment in 
new plant and equipment, one of the 
mainstays of continued prosperity, are 
being cut back. The prospect is that the 
volume of such investment wiil again 
hit an all-time high next year. 

The economist pointed out that over 
the past five years the rate of expansion 
of the aluminum industry has out- 
stripped that of the economy as a whole 
in a ratio of about five to one. 

“So far as I can tell,” he added, “the 
forces for expansion of the aluminum 
industry are still so strong that it can be 
expected to expand at least another 50% 
over the next five years.” 

Prospects are that the business boom, 
now proceeding at an all-time record 
rate, will carry on well into 1956, but 
necessarily, the speaker cautioned, at a 
somewhat more subdued rate than that 
of which it has surged forward thus far 
in 1955. The fact that we have virtually 
run out of people to fill jobs, he ex- 
plained, makes some slowdown in the 
pace of the boom inevitable. 


“The increased emphasis on long- 
range business planning, particularly of 
investment, adds a major new element 
of stability in the American economy,” 
Mr. Keezer declared, adding: 


“The time has come when the basic 
assumption about the American econ- 
omy should be that it is going to work, 
rather than what seems to be the rather 
prevalent assumption that it is going to 
disintegrate under the first harsh winds 
of adversity. Both the record of the 
economy’s performance during the past 
decade, and the new constructive forces 
at work in it justify confidence in its 
future performance.” 

He warned against assuming a Polly- 
anna attitude about the future of the 
economy, however, stating that it still 
can be and no doubt will be a prey to 
very substantial aches and pains from 
time to time. But a decent regard, he 
said, for both the performance of the 
economy and the rugged structure which 
has been created does make obsolete an 
easy susceptibility to attacks of jitters, 
harking back to the 30’s, when it hits a 
bump or two. 


Cerro de Pasco Arranges to 
Purchase Circle Wire & Cable 


Cerro de Pasco Corp., a 53-year-old 
mining company with principal opera- 
tions in Peru, announced October 28 an 
agreement had been reached for the 
purchase of the assets of the Circle Wire 
and Cable Corp., Maspeth, L. L, for 
$20,250,000 and the assumption of cer- 
tain liabilities of Circle, subject to ap- 
proval of the latter’s stockholders. 

Officials of the mining firm saw the 
move as a major step in the company’s 
broad diversification program launched 
several years ago. 

The agreement, jointly announced by 
Frank F. Russell, board chairman of 
Cerro de Pasco, and Sol Furst, president 
of Circle Wire & Cable, has been adopt- 
ed by directors of the two corporations. 

Mr. Furst said the proposed sale 
would be submitted for approval by 
Circle’s stockholders at a special meet- 
ing to be held November 28. 


Under terms of the agreement, Cerro 
de Pasco will acquire the assets and 
business of Circle. Subsequently, Cir- 
cle’s 750,000 outstanding shares of $5 par 
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value common stock will be liquidated 
for cash. The stock is listed on the 
American Stock Exchange. 

Approval of the purchase will add to 
the Cerro de Pasco enterprise a com- 
pany that manufactures over one hun- 
dred separate wire and cable products 
used for lighting, heating and power, in 
industrial, institutional and residential 
construction and development, both in 
the U. S. and abroad. Average annual 
sales of Circle products over the five 
years 1950-1954 exceeded $19-million. 
During the first six months of 1955, the 
company’s sales amounted to $11,416,447 
which contrast with $9,742,824 reported 
during the 1954 first half. 

From 1948 through 1954, Circle in- 
vested a total of $5,302,030 out of earn- 
ings for plant improvement and expan- 
sion. Early this year 159,000 sq ft of 
plant space were added to the company’s 
main factory at Maspeth, L. 1, where 
the principal types of insulated wire and 
cable are fabricated. Maspeth also serves 
as the company’s headquarters for its 
executive, engineering and research de- 
partments. 

At Circle’s other plant in Hicksville, 
L. L, three new buildings have been 
constructed recently to house an auto- 
matic copper rod mill and a continuous 
steel flattening and galvanizing opera- 
tion. 

The prospective purchase of Circle 
Wire & Cable is an outgrowth of a 
policy of diversification announced by 
Cerro de Pasco several years ago. 

Previous steps in furtherance of this 
policy, which in effect is coupling mod- 
ernization and expansion of existing 
properties with broad geographic and 
product diversification, include: 

1. A $50-million zinc development 
program initiated in Peru in 1951. 


2. A 16% participation in the Southern 
Peru Copper Corp. which has instituted 
a $200-million program to exploit in 
Peru’s Tacna Province ore reserves re- 
puted to be among the largest in the 
world. 

3. Acquisition of a 45% ownership in 
a Peruvian company producing wire 
and cable for the local Peruvian market. 

4. Acquisition of a 40% interest in a 
Peruvian company which is to manufac- 
ture refractory brick. 

5. Participation in the organization of 
another Peruvian firm which will pro- 
duce industrial explosives. 

6. Preliminary prospecting for oil in 
the eastern Peruvian jungle. 

7. Continued oil and gas exploration 
on a limited scale in the U. S. 

During the first six months of 1955, 
Cerro de Pasco’s sales, totaling $33,506,- 
257, were at the highest level for any 
similar six months in its history. They 
were less than 1% below the all-time 
peak recorded during the second half 
of 1951. 

Net income for the period, before a 
depletion deduction permitted for in- 
come tax purposes, amounted to $5,833,- 
792. This compared with $2,450,728 in the 
first six months of 1954. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lb, 99%% 


grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


33.000 
33.000 
33.000 
33.000 
33.000 
33.000 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 
Commercial Special 
(a)Sticks (b)Shapes 


Oct. $1.70 $1.70 
Oct. : ‘ 1.70 
Oct. ‘ 1.70 
Oct. ‘ 1.70 
Nov. ; 1.70 
Nov. 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 05% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.25. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM -— Per Ib., $295. 
INDIUM —Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per Ib. 98%, $11@$14. 


MAGNESIUM — Per Ilb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIL, 
33.7c¢; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE-—Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lIb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
64\4c, U.S. import duty included. Nickel 
oxide sinter, 60%c per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM—Per oz. troy $97@$105. Our 
appraisal of average for Nov. 1 and 2 


$99. Oct. 27-31, $96.50. 


QUICKSILVER — Per flask of 76 lb, 
$278@$283. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM—Producers quote $9@$10 
per lb; distributors $10.50. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%4c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lIb., $1.75. 


THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.75, f.o.b. 
shipping center. (On maximum .5% 
iron, $3.25.) Effective Nov. 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $450. Hydrogen reduced, 
99.9% plus $4.65@$5. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian: 
48% CroO3,3tolratiolump (b)$43.00@$44.00 
48% CroOsz, 2.8 to 1 ratio. . . (b)$40.00@$41.00 
48% CreOz3, no ratio (b) $29.00 @$31.00 
South African (Transvaal) : 
48% CreOxz, no ratio 


44% Cr,O,, no ratio $23.50 @ $24.50 
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Turkish (basis 48% 3 to 1): 
48% CreOz, 3 to 1 ratio, lump and 
concentrates 
46% CreOz3, 3 to 1 ratio, lump 
and concentrates 


Pakistan (Baluchistan) : 
48% Cr2Oz3, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$1.75@$2.00, basis 50% Cb:O;. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514%2% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Consumption con- 
tinues at high level, but volume business 
still light. Freight rates present a prob- 
lem. 


Indian ore was quotable at 98c@$1 per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 
$1.05 per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $33.50@$34.00; scheelite 
$34.50@$35.00, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
256s 2d bid, 259s asked. 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & Co., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 











VANADIUM ORE — Per lb V205 con- 
tained, domestic, 3lc, f.o.b. mine. 
ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOz, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 29c; less than carload, 
304ec. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%4c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 7242 
to 734%2% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 





al 


= 
: 


Buyers 
and 
Sellers of 
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SaVOUUUOANNAULANAUUNNSNIUNONNNAUUONGAOUUNN 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 
CORP. 


11 Broadway, New York, N. Y. 
Cable Address: Oversemats 
Phone: WHitehal! 3-0535 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 14.9c, large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE — Per lb, $142. 
* 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 52.27 52.81 (a) 42.41 
Best quality brass .. 54.29 54.83 54.23 
Red brass 80% . 57.09 56.49 
Red brass 85% . 58.63 58.03 
Com’'l bronze 9% .... , 60.72 60.12 
Gilding metal : 62.28 61.68 

(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carload lots f.o.b. 
mills 48.35c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft, 21c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 8Te. 


NICKEL SILVER — Per Ib, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.49c; 
10% 87.53c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
20%c; plates 191%4@22%c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 17%@ 
18%ec. 

+ 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 





Rare Lithium Isotope Li 6 
Possible H-Power Key 


In an address before the National In- 
dustrial Conference Board’s meeting on 
Atomic Energy, held October 28 at the 
Waldorf Astoria in New York, Dr. Hans 
Thirring, Viennese physicist, revealed 
the rare isotope of lithium, Li 6, may be 
the key in thermonuclear fusion. In 
pointing out that there are still many 
uncertainties, Dr. Thirring stated, “Not 
having succeeded in realizing controlled 
thermonuclear reactions . . . we do not 
know whether a practical solution can 
be found by using hydrogen alone (un- 
limited in supply) as a fuel. 

“With lithium, it might happen that 
fusion reaction can be maintained only 
re fa D M with Li 6 which constitutes only about 

» 6 + 


one thirteenth of the total reserves.” The 
FIRE REFINED COPPER average estimate of lithium content in 
the earth’s crust is about 40 grams per 


° : ton—about ten times the abundance of 
High Purity Ingots and Ingot Bars | os. 


COPPER 99 93% “It may be argued,” Dr. Thirring 
° (+] pointed out, “that later on ways may be 

: eA A i found to use the more abundant isotope 

From Morenci come ores unusually free of impurities, Fire Li 7 also, or that even a reaction using 

refining these ores gives the quality product — P.D.M. Fire hydrogen isotopes alone might be 

Refined Copper — for use in brass mills and foundries in found.” 

making high grade products. . 





‘‘One of the Inland Steel Will Increase 

PHELPS DODGE CORPORATION Great Names Capacity 15% in Three Years 
300 PARK AVENUE + NEW YORK 22, N. Y. join Copper Inland Steel Co. early this week an- 
nounced a three-year expansion pro- 
gram for its basic steel plant at East 
Chicago, Indiana, that will lift its steel- 
making capacity 15% to 6-million tons 

of ingots annually by 1959. 
Included also will be a giant new 
blooming mill with initial capacity that 
he E will be more than enough to handle the 
added steel output and so designed that 
eventually it can almost double the 
plant’s present blooming facilities. 

Another major item will be a second 
completely new cold rolled sheet de- 


partment which will ultimately double 
the present output of this product. Im- 


MA NG A NESE mediate plans call for an increase of 
A approximately 50% by 1959. 

Associated In addition, the program includes a 

M M substantial increase in the capacities of 

ORE the hot strip mills, a continuous nor- 

malizing line for enameling sheets, and 

big increases in power facilities and 
auxiliary equipment. 

In combination with other improve- 

IRON ment and replacement projects at the 

steel plant and elsewhere, including 

such already announced items as the 

ORE giant Steep Rock Lake, Ontario, iron 

mine development, and the new Chi- 

cago general office building, the three- 

year program is expected to involve a 
total of $260,000,000. 

In making the announcement, Joseph 

L. Block, president, said, “Great need 

ASSOCIATED METALS & MINERALS CORP, | | i: zs2'n te sees ascot fa 

vious. It is seen in the rapidly growing 

75 WEST STREET NEW YORK 6, N. Y. population and the constant expansion 


in each individual’s use of steel as living 


Cable: ZINCUM Whitehall 3-5040 standards permit every family items 


that were luxuries a generation ago.” 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


STATE OF THE ECONOMY has never been better as 
measured by the output of goods. The Federal Reserve 
Board’s seasonally adjusted index of industrial produc- 
tion in September was 141% of the 1947 average and in 
October is at least as high and maybe higher. Reports of 
business firms for the first nine months are now coming 
out and they reflect this situation. 


FUTURE ECONOMIC ACTIVITY looks good. Though 
inventories are increasing, an indicator of the future of 
some importance, they are still low relative to the level 
of operations and of consumption. The fact that the 
1954 downturn was down so little has given confidence 
that modern methods of economic encouragement work. 


COPPER’S APPARENT INSTABILITY was indicated 
again by the strike of the three major copper properties 
in Chile on Oct. 31. We believe, though, conditions in 
Chile and Rhodesia are such as to encourage negotiation 
of differences and therefore trouble will diminish in the 
future. The strike was settled Nov. 1. 


TITANIUM’S PRICE DROP by DuPont and Titanium 
Metals, effective Nov. 1, reflects cost declines which the 


companies are passing on to the consumers. New prices 
are $3.75 a lb for grade A-1 and $3.25 for A-2. This 
trend is expected to continue. 


E&MJ’'S METAL PRICE INDEX DROPPED in October 


from 236.44% of the 1922-24 average to 234.64. This was 
mainly the result of copper dropping about Ic. Most 
factors in the metal markets believe the top has been 
seen in most nonferrous metals but this does not in- 
dicate slipping demand; rather supply has picked up. 


ZINC will probably remain at 13c East St. Louis for some 


time. The attempt to push it up late last month, though 
apparently warranted by demand conditions, ran into 
consumer resistance as well as hesitancy by some pro- 
ducers who seemed to feel they were making out well 
at the 13c price. They also have become more conscious 
of competing materials. 


ALUMINUM’S FUTURE looks as bright as ever. It con- 


tinues to enter into products in all fields. Dexter Keezer, 
McGraw-Hill Publishing Co. vice president and eco- 
nomist, expects the industry in the U. S. to expand 50% 
in the next five years. 
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Consumption of metals by U. S. indus- 
try in October is estimated by E&MJ at 
177% of the 1947 level, when adjusted 
for seasonal variation. This is one point 
above the September figure and two 
points above the August level. This is 
about 15% above the low reached in 
1954 and 6 or 7% above the high of early 
1953. The chart indicates a rapid rise in 
the trend of use, though a sharply dis- 
continuous one. 

Production by the country’s factories 
and mines, as estimated by E&MJ, was 
about 141% above the 1947 average, 


when adjusted for seasonal variation. 
This is equal to the Federal Reserve 
Board’s index of industrial production 
for September and one point above the 
FRB index for August. There is evi- 
dence that the October figure might be 
low — data not yet verified suggest 142% 
may more accurately indicate the level 
of production in October. 

The Federal Reserve Board stated that 
industrial prices have been rising; con- 
sumer prices also rose somewhat. The 
output of durable goods in September 
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reached a new high level and probably 
was even higher in October. Steel mill 
operations in October were higher than 
in September. The October steel opera- 
tions were about 97% of capacity and in 
September about 96%. Some steel firms, 
expecting the shortage of steel to con- 
tinue, have announced plans to increase 
capacity. Production of consumer elec- 
trical goods and industrial electrical 
equipment is at high levels. Auto output, 
following model changeover, is going 
strong. Many persons feel sales will be 
high in 1956. 












ZINC OXIDES - CADMIUM 


LINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 








250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5-3200 























Tungsten 


Tungsten Powder * Tungsten Rods, 3-R $371; 3-T $348; 3-Z $321. 
and Wires * Tin Ingots, Tin Oxides, 


233 BROADWAY...NEW YORK 7, N. Y. 


Cable Address: WAHCHANG NEW YORK U.S. funds: 
Plant: Glen Cove, N. Y. 


fiber (4-K) $185. 





WA HH C H A | G ville, Vt.: 


CORPORATION 








refuse or shorts, $34@$63. 


Non-Metallic Minerals 


Prices received for non-metallic min- 
= erals vary widely and depend upon the 
Tim physical and chemical characteristics of 
the commodity. Hence the following 

quotations can serve only as a general 
Antimony guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


BUYERS Tons of 2,000 lb unless otherwise 
Tungsten Concentrates, Tungsten Tin noted. 
Concentrates * Mixed Tungsten Ores 

Tungsten a Scrap, “—_ ASBESTOS—Per short ton, f.o.b. mines 
Grindings * Tin Concentrates — Tin i 
Dross, Tin Furnace Bottoms. Quebec, U. S. funds: 

Crude No. 1 $960@$1,500; Crude No. 2 

SELLERS $595@$900. 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, Spinning fibers: 3-F $514; 3-K $436; 


Tin Chlorides, Shingle stock, $150@$200; Paper stock, 
ad $109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
Spinning fiber (3-K) $460; shingle 


Per ton, f.o.b. Hyde Park or Morris- 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 


BARYTES —F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSOx,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AleOs, 1.5 to 2.5% FeoOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AloOs, 5 to 8% 
SiO2, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AlsOs, 
8 to 12% SiOo, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AleOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 






CORUNDUM~—Per ton, crude, c.if. U.S. 
ports, $100 to $120, nominal. 







FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR— Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 
i a i aia ial $33.00 
Dit +L hicatsedeshadsvuniekdsoute $32.00 
Er Oe ae ae $28.00 
i oo Nom’ 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, IIl., $47.50. 


Ceramic grade, min. 94% CaFo, calcite 
and silica variable; Fe2O3 0.14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF, $32@$34; acid 
grade, $50.00@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 72142% effective CaF» content, 
all rail, duty paid, $25.75 per short ton; 
barge, Brownsville, Tex., $27.50@$27.75. 


GRAPHITE — Per lb, carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 2644c. 


(Continued on page 10) 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Oct.- 
Nov. 


Daily Prices of Metals 


r TIN ‘ 
Straits 99% (a) 
New York New York 





New York 


————-LEAD——_. r 





ZINC = 
Delivered East 


St. Louis (b) St. Louis 





27 
28 


42.725 43.825 
42.700 43.575 
29 No Market 43.575 
31 42.700 44.450 
1 42.700 43.525 
2 42.700 43.300 


96.125 95.125 
96.250 95.250 
96.250 95.250 
96.250 95.250 
96.750 95.750 
96.625 95.625 15.500 


15.500 
15.500 
15.500 
15.500 
15.500 


15.300 
15.300 
15.300 
15.300 
15.300 
15.300 


13.500 13.000 
13.500 13.000 
13.500 13.000 
13.500 13.000 
13.500 13.000 
13.500 13.000 





Averages 42.705 43.708 


96.375 95.375 15.500 
(a) Nominal Quotation for tin content. 


15.300 13.500 13.000 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Oct. 29 are: Domestic copper f.o.b. refinery, 42.750c; export copper f.o.b. refinery, 
43.479c; Straits tin, 96.208c; New York lead, 15.500c; St. Louis lead, 15.300c; Prime Western zinc delivered 13.500c; East St. Louis 


zinc, 13.000c; and silver 91.625c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis, that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c, per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries 
beginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and 
up, depending on weight and dimensions; billets 
1.725c and up, depending on dimensions and qual- 
ity. Discount on cathodes 0.125c to 0.15¢ per 
pound. 

Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western zinc in the East St. 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands a 
premium of 1.35c per pound over the East St. 
Louis basis for Prime Western; on Special High 
Grade the premium or differentia) is 1.50c to 1.75c 
per pound, depending on seller, effective Oct. 20 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
. Exchange New York London 


279.5000 91.625 79.500d. 
279.6785 91.625 79.500d. 
Not Quoted 
91.625 79.500d. 
91.625 79.500d. 250s. 1d. 
91.625 79.500d. 249s. 10d. 


91.625 (a) Open market 


London 
Gold (a) 
250s. 34d. 
250s. 21d. 


The dally silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi- 
cient to meet daily requirements, and it 
is usually one quarter cent below the 
price at which such offers are made. 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939. 





27 
28 
29 
31 279.6473 
1 279.8750 
2 280.0178 


Av. 279.744 


London silver quotations are in pence 
per troy ounce, basis .999 fine. 


250s. 1d. 


London gold quotations are per troy 
ounce, basis 1000 fine. 


Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates. 








THIS WEEK’S BUSINESS INDICATORS 


Month 
Ago 


Year 
Ago 


Latest 
Week 


Preceding 
Week 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .... 
E&MJ Index of Nonferrous Metal Prices (b) (d) 236.44 Oct. 236.44 187.50 

All Commodities, Bureau of Labor Statistics (e) +» (d)111.6 Oct. 111.6 109.7 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


98.1 
2,368 
188,110 
10,644 
$63,258 
(d) 141 Oct. 


(a) 100 

(a) 2,413 
(a) 169,197 
10,599 
$66,326 


96.7 
2,334 
144,534 
10,756 
$66,903 
141 


76.4 
1,822 
90,662 
9,033 
$44,634 
125 


+-21.7 
+546 
+-97,448 
+1,611 
-+-$18,624 
+16 

+ 48.94 
+19 





London Metal Exchange 


—— COPPER-——. — LEAD. ~, 
Current 


Month 3 Mo. 
Bid Asked Bid Asked 


106% 
106% 








ZINC 


3 Mo. 
Bid Asked 


90% 90% 
90% 90% 


—_—_ — TIN 4 
Current 
Month 
Bid Asked 
90% 


91 

90% 90% 

358 359 106% 106% 106% 106% 90% 91 90% 90% 780 2=- 781 

353 354 106% 106% 106% 106% 90% 90% 90% 90% 778 780 759 
90% 


350 350% 106% 106% 106 106% 90% 90% 90% 776 777 756 756% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


Oct.- h 
Nov. Asked 
771 
774 


3 Mo. 
Bid Asked 


345 
346 


Bid Asked Bid 
700 


772 


3 Mo. 
Bid Asked 
755% 





344 
345% 


106% 
106% 


106% 
106 


106% 
106% 


754% 
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Non-Metallic Minerals 


(Continued from page 8) 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.i.f. Atlantic ports $75@$80 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$40; in bags $45.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
Oe OS eee ee .70 to $1.60 
ee ME ccacthalubeeeuel $1.10 to $1.60 
D...WRo — swasceuseveouean $1.60 to $2.00 
Sie .acetucdubecsen $1.80 to $2.30 
2 Me™ *  pacccciesoetie $2.00 to $2.60 
i: *, ee $2.60 to $3.00 
a Mie. ~~ wieansoenametadr $2.75 to $4.00 
OS™ oieiicccckuaseul $4.00 to $8.00 


Punch mica, 10@16c per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 


Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 
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CERRO DE PASCO 
CORPORATION 


announces the removal of its 


New York offices to 
300 Park Avenue, New York 22, N. Y. 


Telephone MUrray Hitt 8-8822 


SHUVUUUUTUUUAUEUEAUSUUOUEUEOOLEOAUAOEOUEGEGUEOOOOEDEOEODEOEOUOOEOUOUEOOUEUOOEOOOUELEOOOUEOEOUEUOOUOUEOOOUEUEOOEOEOUOGOOONEOEOONUOL: 


Effective October 31, 1955 





MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. 


OCHER — Per ton, f.o.b. Georgia mines, 

$26.50@$30.00 in 100-lb paper bags. 
F.o.b. Virginia, dark yellow, 300 mesh, 

60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@45%4c, basis 60% KoO; manure 
salt, 2lc, basis 22% KO. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR — Per long ton for domestic 
market, prime, $26.50 f.o.b. mines. 


TALC —Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 9912% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Aluminum Shipments in August 


Shipments of primary aluminum from 
producers’ plants in August { staled 136,- 
472 tons, the largest quantity reported 
to date. It represented an increase of 
about 6% compared with July, accord- 
ing to the Bureau of Mines. During the 
first 8 months of this year shipments 
have exceeded production 5 times; 
January, February, March, May and 
August. Stocks at producers’ plants at 
the end of August declined about 36% 
compared with opening stocks in Jan- 
uary. 

Production of 133,551 short tons of 
primary aluminum in August increased 
the cumulative total production during 
the first 8 months of 1955 to 1,026,087 
tons. This represents a 6% increase 
compared with production for the cor- 
responding period of 1954. 


Brass and Bronze Shipments 


Shipments of ingot brass and bronze, 
according to the Defense Council of the 
ingot brass and bronze industry, in tons, 
for 1954 and 1955 follow: 


1954 1955 

January ...... 20,661 25,201 
CO Se a ee 19,920 25,349 
a .. 23,653 29,713 
RE Ggldecedscceetcaes ae 27,641 
pe ee 22,269 23,708 
 dwane 22,348 23,141 
IS SS Se 17,074 18,513 
ES foina donde s ohkee 21,684 27,013 
September ...... ee 22,464 26,349 
CE US evens se nwe see ae Meee 
 . -snnisucecnade aa 
DE oncedeaaceen 21,273 ; 

EE a hienrkéeeked 263,233 ication 


The Council estimates these figures repre- 
sent more than 95% of industry shipments. 


Quebec’s Asbestos Shipment 


Shipments of asbestos in the Province 
of Quebec during August totaled 94,097 
tons, against 79,617 tons in July and 77,- 
549 tons in August last year, the Depart- 
ment of Mines reports. Shipments in the 
eight months ended August totaled 648,- 
711 tons, which compares with 568,719 
tons in the corresponding period of 1954. 
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St. Joe to Give Further 
Study to Aluminum Project 


St. Joseph Lead Co., in a report re- 
leased late last week covering opera- 
tions for the nine-month period ending 
September 30, 1955, indicated it was 
giving further consideration to the ad- 
visability of constructing a 66,000-ton 
primary aluminum plant. The report 
says the Government’s decision to deny 
accelerated amortization on aluminum 
projects led to this conclusion on the 
part of the company and Pittsburgh 
Consolidation Coal Co. The plant and a 
225,000-kw power station would be lo- 
cated at Josephtown, Pa., adjoining St. 
Joe’s electrothermic zinc smelter. The 
report states a detailed engineering 
study has been made which in general 
substantiates the estimate of $80-million 
capital expenditure announced in the 
company’s previous report. 

Data on production, purchases, sales 
and prices for the period January 1 
through September 30, 1955, follow: 


1955 1954 
Tons Tons 


Lead concentrates: 
From company’s mines 122,147 
Purchased concentrates 32,609 
Pig lead equivalent of 
produced and purchased 
concentrates 
Pig lead produced 
Pig lead sales: 
From smelter 
production 
Purchased pig lead.... 
Zine concentrates: 
From company’s mines 81,129 
Purchased concentrates 85,336 
Slab zinc equivalent of: 
Produced and purchased 
concentrates 
Smelter production 
(including toll zinc)... 
Sales of oxide 
and metal 
Sulphuric acid sales 107,321 
Average prices: Cents 
Lead per pound, N. Y.. : 13.7 
Zine per pound, 
St. Louis 10.4 


124,724 
27,203 


98,833 


103,676 96,008 


87,240 
43,509 


83,562 
46,154 


80,159 


103,109 79,725 


81,306 


Consolidated net income for the nine 
months ending September 30, 1955, was 
$9,142,890 after provision for income 
taxes of $4,925,393 and was equivalent 
to $3.37 per share of capital stock out- 
standing. The comparable figures for the 
first nine months of 1954 were $4,967,003, 
taxes of $3,088,016, and $1.83 per share. 

The stockholders report said: “The 
operations of Cia. Minera Aguilar, S. A. 
and associated Argentine companies 
were not adversely affected by the re- 
cent revolution. Following a period of 
adjustment, there now exists the ex- 
pectation of the return of prosperity to 
Argentina.” 


Lake Iron Ore Consumption 


Consumption of Lake Superior iron 
ore in September was 7,538,666 gross 
tons, against 7,484,775 tons in August 
and 4,619,843 tons in September last 
year. The cumulative total for the year 
to Sept. 30, 1955 is 65,404,752 tons, 
against 49,442,501 tons in the corre- 
sponding period last year, the Lake 
Superior Iron Ore Association reports. 


World Mine Output of Tin in 
August Dropped to 15,500 Tons 


According to advanced statistics pub- 
lished by the International Tin Study 
Group, world mine production of tin- 
in-concentrates is at 15,500 long tons 
during August as compared with 16,600 
tons (revised) during July. Both Ma- 
layan and Indonesian August figures 
represent post-war monthly records at 
5,308 tons and 3,586 tons respectively. 
There was a decrease in Bolivian ex- 
ports in August to 2,214 tons and Bel- 
gian Congo production to 1,086 tons. 
Thai production increased from 885 tons 
in June to 1,071 tons in July and 1,013 
tons in August; the July figure being a 
post-war monthly record. 

Tin metal production in August 
showed a decrease in Malaya to 5,880 
tons and an increase in the United 
Kingdom to 2,545 tons. Netherlands out- 
put in August was 2,059 tons. 

Metal stocks at the end of August 
were 8,000 tons in the U. K. and 5,800 
tons in Malaya. 

Tin consumption in the U. K. de- 
creased from 1,615 tons in July to 1,576 
tons in August. 

World tinplate production during Au- 
gust was 675,000 tons against 502,000 
tons (revised) during July. In August 
there was an increase in output in the 
following countries: U. S. to 493,467, 
U. K. to 70,700 tons and Belgium to 
7,409. There was a decrease during Au- 
gust in France to 21,263 tons, in the 
Saar to 5,583 tons, in India to 4,518 tons 
and in the Netherlands to 3,401 tons. 
U. K. September output was 67,000 tons. 


Heads Southern Peru Copper 


Directors of Southern Peru Copper 
Corp. on October 26 elected Edward 
McL. Tittman president and chief exe- 
cutive officer. Tittman has been general 
manager of the Western Department of 
American Smelting and Refining Co. 
with headquarters in Salt Lake City, 
Utah. He previously served in a num- 
ber of executive positions with that 
company. 

Directors of Southern Peru Copper 
are Roger W. Strauss, Kenneth C. 
Brownell, R. F. Goodwin, R. Worth 
Vaughan, J. D. McKenzie and Arthur C. 
Hall of AS&R; Robert P. Koenig and H. 
Danforth Starr of Cerro de Pasco Corp.; 
Plato Malozemoff and Marcus D. Bang- 
hart of Newmont Mining Corp.; and 
Louis S. Cates and Robert G. Page of 
Phelps Dodge. 


Roan Antelope Copper Mines 


In the fiscal year ended June 30, Roan 
Antelope Copper Mines, operating in 
Northern Rhodesia, produced 82,697 long 
tons of blister copper. This compares 
with 88,678 tons in the preceding year. 
Work stoppages accounted for the drop. 
Sales from mine production for the year 
totaled 79,746 tons, against 84,706 tons 
in fiscal 1954. 
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Tri-State Concentrates 


Joplin, Nov. 1, 1955 
Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
Galena 
Coarse and flotation, 80% lead ....(a)$195.05 
(a) Effective Sept. 27, 1955. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 22, 1955, 
was 13.09c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
Ib. or more. 

Piston alloy 3144@32%c; No. 12 alloy 
304%2@3lc; No. 13 alloy, max. .30 cop- 
per, 3244 @32'ec. 

Deoxidizing grades: No. 1, 31@32c; 
No. 2, 3042@3l1c; No. 3, 2942@30c; No. 4, 
2815 @291 2c. 

- 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 39c; No, 2 
heavy copper, 3744c; light copper, 35%%4c; 
refinery brass, 3544c. 

° 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 3542@36 
Heavy copper & wire, mixed 34@34\2 
Light copper 31142@32 
No. 1 composition 28@2844 
Composition turnings 27@272 
Light brass 17%@18 
Yellow brass turnings, mix 1742@18 
Heavy yellow brass, mixed 18%@19 
Auto radiators, unsweated . 214@23 
Brass pipe, cut 2214@23 
Rod brass turnings, No. 1.. 21@2114 
Rod ends, brass 22@22% 
New soft brass clips 2214@23 
Cast aluminum, mixed .... 164%2.@17 
Aluminum crankcases 16%@17 
Aluminum clips, new soft . 19@1912 
Sheet aluminum, old clean. 16@16%%2 
Aluminum turnings, clean . 11@11% 
Zine die cast, mixed 3%@4% 
Zinc die cast, new 5%4@5% 
Old zinc 5%4@5% 
New zinc clips T%u%@T 
Soft or hard lead 12@12% 
Battery plates 642@7 
Babbitt mixed 14@14% 
Linotype or stereotype.... 14@14% 
Electrotype 12%@13 
Solder joints close cut 18@18% 
Block tin pipe 80@81 
Autobearing babbitt 46@48 
Monel clips, new 55@58 
Monel sheet, clean 50@53 
Nickel, rod ends 90@95 
Nickel, clippings 90@95 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth > Cadmium 
Antimonial Lead » Copper Anodes 
Solder - Metal Powders * Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 














Electrolytic NEC* CCC* 
e 
99.99 +Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 





NODULIZED MANGANESE ORE 


Gi | U mM i n U m FERROMANGANESE stanparp Grave 


CADMIUM « SILVER + BISMUTH - INDIUM 


Pig + Ingot 


| Arsenic+ Palladium « Platinum « Selenium « Tellurium * Vanadium 





ANACONDA Anaconda Sales Company 
ao 25 Broadway, New York 4, New York 
? Subsidiary of The Anaconda Company 





*Reg. U. S. Pat. Off. 55255 (REV) 
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